CHAPTER 2019-89

Committee Substitute for House Bill No. 977

An act relating to public accountancy; amending s. 473.302, F.S.; revising a
definition; amending s. 473.312, F.S.; revising the percentage of total
hours of accounting-related and auditing-related continuing education
required by the Board of Accountancy for license renewal; amending s.
473.313, F.S.; updating provisions relating to license reactivation;
amending s. 473.322, F.S.; prohibiting a person from performing or
offering to perform certain services without a license; revising penalties;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (8) of section 473.302, Florida Statutes, is amended
to read:

473.302 Definitions.—As used in this chapter, the term:

(8) “Practice of,” “practicing public accountancy,” or “public accounting”
means:

(a) Offering to perform or performing for the public one or more types of
services involving the expression of an opinion on financial statements, the
attestation as an expert in accountancy to the reliability or fairness of
presentation of financial information, the utilization of any form of opinion
or financial statements that provide a level of assurance, the utilization of
any form of disclaimer of opinion which conveys an assurance of reliability as
to matters not specifically disclaimed, or the expression of an opinion on the
reliability of an assertion by one party for the use by a third party;

(b) Offering to perform or performing for the public one or more types of
services involving the use of accounting skills, or one or more types of tax,
management advisory, or consulting services, by any person who is a
certified public accountant who holds an active license, issued pursuant to
this chapter, or who is authorized to practice public accounting pursuant to
the practice privileges granted in s. 473.3141, including the performance of
such services by a certified public accountant in the employ of a person or
firm; or

(¢) Offering to perform or performing for the public one or more types of
service involving the preparation of financial statements not included within
paragraph (a), by a certified public accountant who holds an active license,
issued pursuant to this chapter, or who is authorized to practice public
accounting pursuant to the practice privileges granted in s. 473.3141; by a
firm of certified public accountants; or by a firm in which a certified public
accountant has an ownership interest, including the performance of such
services in the employ of another person. The board shall adopt rules
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establishing standards of practice for such reports and financial statements;
provided, however, that nothing in this paragraph shall be construed to
permit the board to adopt rules that have the result of prohibiting Florida
certified public accountants employed by unlicensed firms from preparing
financial statements as authorized by this paragraph; or:

(d) Offering to perform or performing for the public one or more types of

services involving any attestation engagements in accordance with the
Statements on Standards for Attestation Engagements.

However, these terms shall not include services provided by the American
Institute of Certified Public Accountants or the Florida Institute of Certified
Public Accountants, or any full service association of certified public
accounting firms whose plans of administration have been approved by
the board, to their members or services performed by these entities in
reviewing the services provided to the public by members of these entities.

Section 2. Paragraph (b) of subsection (1) of section 473.312, Florida
Statutes, is amended to read:

473.312 Continuing education.—
(1)

(b) Not less than 10 25 percent of the total hours required by the board
shall be in accounting-related and auditing-related subjects, as distin-
guished from federal and local taxation matters and management services.

Section 3. Subsection (2) of section 473.313, Florida Statutes, is amended
to read:

473.313 Inactive status.—

(2) A license that has become inactive under subsection (1) or for failure
to complete the requirements in s. 473.312 may be reactivated under s.
473.311 upon application to the department. The board may prescribe by
rule continuing education requirements as a condition of reactivating a
license. The maximum minimum continuing education requirements for

reactivating a hcense are %heseﬁfeseﬂbedﬂkbeaféﬁﬂﬂeﬁaﬂdrthes&eﬁthe

edue&t}eﬂ—fequifemen%s—&re 120 hours 1nclud1ng at least 30 hours in

accounting-related and auditing-related subjects, not more than 30 hours in
behavioral subjects, and a minimum of 8 hours in ethics subjects approved
by the board, for the reactivation of a license that is inactive or delinquent en
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Section 4. Paragraph (c) of subsection (1) of section 473.322, Florida
Statutes, is amended, and subsection (2) of that section is republished, to
read:

473.322 Prohibitions; penalties.—
(1) A person may not knowingly:

(¢) Perform or offer to perform any services described in s. 473.302(8)(a)
or (d) unless such person holds an active license under this chapter and is a
licensed firm, provides such services through a licensed firm, or complies
with ss. 473.3101 and 473.3141. This paragraph does not prohibit the
performance by persons other than certified public accountants of other
services involving the use of accounting skills, including the preparation of
tax returns and the preparation of financial statements without expression
of opinion thereon;

(2) Any person who violates any provision of this section commits a
misdemeanor of the first degree, punishable as provided in s. 775.082 or s.
775.083.

Section 5. This act shall take effect July 1, 2019.
Approved by the Governor June 7, 2019.
Filed in Office Secretary of State June 7, 2019.
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